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([ WD &XUWFEXQUEXEV

P SRUBQW DWWV

'HDU 3DUHQWYV &DUHUV DQG 6FKRRO &RPPXQLW\

$VZHPRYMVKURIXKRWENVD Q@HBED UG LWHUPVR UDQ JH HBIFKRR® P
LQF UH GIURORGD ONOK BWV W X G KOQWBF K LH B 8 @& K$HR VLW BY WIKWR Q W L
WRKREDF&D\7KLFRQW IQWZV O HW WHQLB B QYR WKW KL QUKPW N IR X L
VFKRWROFEVSHFERPPXQLUWRRSHY H O RSUMEWINAIOWGPRR BHFK QR ORI
FDULRBRXQHZBDWF KKGFWW®R/DNSQI\®HQ WHHD OM B U H Q:HIVAMD Q C
FHOHEUD WRRHWKURXIKXEARP SHWLIVQ QW U RXK W W X G HRRQW L\Y 5
GHPRQVWUDWH UHVLOLHQFH FXULRVLW\ DQG NLQGQHVV LQ

$SDUWLFXSHARRPH QWKR R Q VZI ¥ H O H E URXWEHDIU VW X G HDAWKEH J L
W K®H[WW DRHMVK HLRIXUQMD\DSULY LW RH ORGMK HOLAK L H Y H PHIREZ V
DQGHWHUPLQD@®RQ@LVKVKHPYHUAXFFHYYWKHRR P S O HAKHH L& (
H[DPLQDVDIQRSJUWH S DR W KHi[ F L WRRSIR UW X DK MR GO RZ D LOH P L QG
&RQWLQOPRSYRY H R MGW W K I5( O DSHH® | H F W KRRH V VDS H U | H BWIGD\
RXDSSURDRKIDQJIM HEF KRR HQFR X UDXMW X G HADRVPVE U DFKID OO H
OHDIW@P LV W DINHWH F R J QUK/BAR J UIHW G W K UR S BIK) V H Y H B DIRBI®/O
ZLOOLQWIRHVMAS U\LQMH WMWHBUZD Q&P DW VKHRZVPD QA RP HW KA B H
FHOHEUDKMWBPPLWPWEWQW L QIXFRSUR Y H AHH W WEGHY R QIGKFHO D V V U
‘H DUBPOZDOWRRNLRUID\W R QKD QFEHY FKRRQY LUR QPE® G WH DWSHD F |
ZKHURIX W W X G HF@W\VH D 8 Q ID\Q GV K U L7KH H F HEHAY H O R S RAHRXMB/X W G F
IDFLODWMMRWH[DPSRKRZHFRQW WOR@Y H\FK ¥ F K RRIR X QED/U H )
FRQVLGHKRIZOYHUPSURYHFID@VILLFR XYW XGHQW®NULHQABY E BRQ
RSSRUW X Q KWLKH\D GIUHEMV KKHD BWH Y H G\H F L VZIRDN HD Q @HUHPD |
FRPPLWWHG WR FUHDWLQJ WKH YHU\ EHVW HQYLURQPHQW |

7KDQRXWRXUDPLOVMAIDIQ GLGHRPPXQLRWR X BQJR LIS S RARN H W k
ZHFRQW LVQRUHDMHQ Y L UR QPKHUMY HURX QIHUVRHH @ B O XYWES SR U
DQGIPSRZHUMRM FK L HY KIHS RIW H Q WKLADSOMR XH Q M B H D G IDER XMK FID Q\
VXFFHVVHYV DQG PHPRUDEOH H[SHULHQFHV IURP WKLV PRQW
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7KIVP RQW 1Q) RRG 7HAK BMRQV WXGHQW KDYH EHHQ GHYH®SLQJ
WHU SUDPWFDORX@DDY W@ E\ FRRNQJ DQG EDNQU D WDQUH R
GHIARXV WHASHV @H FKHW Y%ONHZ HD FRRNHV  YHIHVBUDQ
TXHVDGI@V FKRFROWM P XI11QV DQG FKIENHQ NDWX FXUY  6\MSSIQU
RXWRI WHU FRP IRUV] RQH Z W QHZ DQG H AMQJ WHASHV KDV
KHSHG WXGHOW EXIG FRQIGHFH 1Q IQGHSHQGHQW |RMRZ LQJ
UHASH WMSV XMQJ NWWKHQ HTXISP HQWDIH® DQG H SRUQ) QHZ
I@YRXW

7R Z DS XS HDFK BMRQ WXGHQW HQWR\ D TXLEN VEMM WMADQG D
RQH VR RQH FKDWZ W WHU ) RRG 7HK WDFKHU WION RI WDV D

P IQLGHEUH Z W D VSUQN®! RI HQFRXUDIHP HQW 7RIHWHU WH
HGPAWRQ Z KDWZ HOWZ HE FHBEWDW WRVH VMW VXFFHWHY DQG
SIQSRIQWD IHZ  IQIUHGHQW [RU P SLIRYHP HQW 7KLV 1UHQGO
FKHAN 1Q KHSV WXGHOW EXIG FRQILGHOAH Z KLB VAWMQI H AMQJ
JRDY | RUWHUQH WELDFWFDOHWRQ

7R VXSSRUMRXU IRFXV RQ [UHVK 1QIUHGIHQW WLV VXP P HU Z HYH
RUDQIVHG D WS VR WH GRFDQI DUEHQ FHOAH 9HI HVBE®! VHHGV DQG
KHUEV FKRVHQ E\ RXU\ HDU  WWXGHQW KDYH EHHQ FDLH X@ SOOWG
IO RXUYHY RZ QJDUGHQ UHDG\ |RUXVH DQG BRRNQJ DIWU

: HE&RN IRZDWG WR IOFRWBRIDWI VRP H RI WHW KRP HIWRZ Q

LQJ UHGLHQW LQWR 1 XVMUH IHASHY DQG GDUIQ) P RUH DERXWZ KHH
RXUIRRG FRP HVILRP




<($5 /($9(56%$66(0 % <

20WH WRI 0D WH<HDU  AMXGHQW FHBEWDWMG WHU 11QDOGD. DWMAKRROEH RUH EHIIQQIQ) WHU * &6( H DP
VHD\RQ

7KH HWOQMRQ ZDV GHRIDWMG IRU WH
RAFDMRQ ZIW SI]D GHWHW P XMF DQG
JUIW KHSIQ) VR FUHDM D P HP RUDEG
DIWUDRRQ IRU HYHIRQH $V D GDYIQJ JUW
IMGHQW Z HH JLYHQ EORN DQG 2 WDQIH 7UHH
VAKRRCKRRGLIHV DRQJ Z WK VSHADOQRWERRNY
Z W SHURQDDMHG JRRGE\H P HWDJHV |LRP
MBI |

$W SP  WH +HDGWDFKHU JDYH D KHDUAHOV
VSHHK DQG UHDG D®XG D SDIH ILRP HDFK
VMGHQW GDYHY QRWERRN \KDUQJ NOQG
ZRWV EHWZ MKHY DQG P HP RUHV Rl WHU
WP H DW2 WIDQIH 7UHH 6FKRRO ( DFK \ HDU
KDG WH FKDQFH VR D D IHZ ZRWV
WHP VHOHV VR WH ULAVARI WH \ HDUJURXS DQG
WDON WBII ZKR KDG WH SGDVXWH RI
VXSSRIMJ WHP DRQI WH ZD 7KLV
DIWLORRQ DOR JDYH WXGHQW VRP H WP H \R
D[ DQG VSHQG WP H \RIHWHU EHRWH
KHDGIQJ KRP H VR SUHSDUH IRU WHU H DP V
WLV VXP P HU

© HZLK D@RI RXU<HDU  WXGHQW VKH
YHU EHWRI OFN LQ VKHLU* &6( V DQG | RUVKH
| XV UH DKHDG

-DFN 3HVFKH $Z DUG: LQQHU

$ EJ FRUWDWMOMRYY R (GZDWG \HDU  ZKR KDV EHHQ DZDUWEHG WH -DFN 3HWKH
( QYILRQP HQWSZ DUG WKLY P RQW | RUKLY Z RUN DVWIMH DUANFOXE $UNRU/ LLH 3 URVIFW

7KH SUlH vV D JWDQWR EHQH WMMH DUARKDUW DQG WH SO@QHW( GZ DUG Z DV SWDIVHG |RUKLY

TXIHADQG VWDG DW\GHWMLP LODARQ VR WH SHRS®! DQG WH Z RUB DIRXQG \RX  : HGGRQH
IRU\ RXUHIRW Z H@RNIRW DUG VR KHDUQJ KRZ WH JUDQALY XVHG VR EHQH MDD
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20WH W R 0D ZHYH KDG D ®QJ DZ DG GHIYHU [LRP
1 IMQJ (IIV

6WGHOW DQG Wil ZHH H AWG WR Z HBRP H HIJV 1Q DQ
IOFXEDWRU LHDG VR KDWK $ @H WMDP  ZDV VHWXS 1Q WH
ZRRGDQGV LIRRP VR WDWZ H Z RX@QWP W W KDG MWKDSSHQHG
RYHUQUKW

2XWRI WH  HIJV ZHYH JRMR VMH  KHDOK\  FKIENV KDWRK
IOFGQI ER\VDQG  JIUY 7KHH AWP HQADLRXQG VFKRRQIUHZ
HDFK GD\ DV VWXGHQW FKHANHG RQ WH FKIENV DQG Z DWKHG \WHP
JURZ \WRQIHUDQG P RUH DRARYH HYHY GD\

2 YHUWH  Z HH\V Z W XV VAXGHQW JDYH WH FKIENV FXW QDP HV
@\H QXJIHADQG RP HBMWM DQG YIMWWG WHP Z I WHUIRWP JURXS

VEZIFHDGD 1Q P LOXW VHWIRQV

BWWGHQW HOWR\ HG VSHQGIQI WP HZ IW WHP  BDUQIQ) DERXWINHU
GHYHBRSP HOW DQG FDIHX®@ KDQGO WHP XQGHU AR
VXSHWYIMRQ 7R P DNH VXUH WH FKIENV WA HG VDIH FDP  DQG Z HD
FDUHG |RU WXGHQW | RERZ HG D LRV DQG D VHVRI 1P SRUBQWXGNV

GXUuQy HORK VHWRQ

WJIDYH VWGHOW WH RSSRUMQW VR GDUY DERXWDQP DOFDH
UHVSRQUELDN DQG WH @H R F® 1Q D KDQGV RQ DQG P HP RUDE®!
ZD  7KH FKIENV TXIEND EHFDP H D IDYRXUW FRP SDQIRQ IRU D
TXIEN EUDN [LRP GMRQV DQG LHIXOMRQ WP HV DIRXQG WH
VAKRRO




7KRWH ZKR SWHHU VR @RN DIWU WKHU
ZHGEHQJ Z I P RYHP HQWMIQHG XV IRU D
© DOl DQG 7DM DURXQG WKH GRFDODUHD JIVIQU
WXGHQW WH RSSRUMQIW VR JHWAVRP H [UHVK
DIU HOW\ D FKDQIH Rl VFHQHU DQG KDYH
P HDQIQIIXO FRQYHUDMRQV RXWIGH Rl VWKH
VFKRROHQYLLRQP HQW

7KLV ZHHN HQFRXWDIHG WXGHQW R V®BZ
GRZQ FRQQHFWZ IM{ RWHY/ DQG WHP HP EHU
WKH LP SRUBQFH RI VBNLQJ FDLH Rl ERWK WHLU
P HQUCDQG SK\ VIFDOP HQVDOK HDOIK

$ ELJ VKDON\ RX VR D@WII I DQG WXGHQW Z KR
VRRN SDUN DQG KHGHG P DNH WH ZHHN D
VXFFHW

' XUQI WH ZHHN EHIIQQQ] W 0 D\ RXU VFKRROSLRXGO
FHOELDWG 0 HQEO+ HDOK $Z DIHQHW : HHN VENQJ WP H \R
IRFXV RQ WH [P SRUBQFH R ZH@BHQI NQGOHW DQG
VXSSRUMY RQH DORWHU 7KURXIKRXVWKH Z HHN VWXGHQW DQG
WBIl ZHH HOFRXWDIHG VR KDYH RSHQ FRQYHWDARQV DERXW
P HQEOKHDOK DQG VR UHP HP EHU WDWQRERG. KDV \R IDFH

FKD@®QJI HY DRQH

20Q : HGOHVGDL W 0D WH VFKRRO FRP P XQW FDP H
VRIHWHUE\ Z HDUQJ JUHHQ VR VKRZ VXSSRUNRUO HQWIOF HDMK
$Z DIHOHW: HHN -WZ DVZ RQGHUXOR VHHVR P DQ\ P HP EHWY/
Rl RXUVFKRROFRP P XQW JHMQJ LQYROHG DQG \KRZ 1QJ WHU
VXSSRUV

7R SLIRP RM Z HEHQJ DQG P HDQIQIIXOFRQYHWIMRQY  ERW
WBIl DQG WXGHOW KDG WH RSSRUXQW R WIQ XS IRU
GUIHHQWZ HEHQJ DPRYMHY IXQQIQ) WILRXIKRXWWH Z HHN
BWWGHQW KDG WH FKDQRH VR VSHQG WHU EUHDN WP HV Z W D
+ RVEKRFROW DQG D &KDW Z KHH WH  FRX@ ERQG RYHUD
\VZ HHWWHDWADWK. XS Z IW 1UHQGY DQG FKDWZ IW P HP EHW/ R
WBIl  KHWHU GMAXWQI WHU GD' RUMP SO HOWR\ lQJ HDFK
RWHUV FRP SDQ\  WH VHWRQV HOFRXWDIHG VIXGHQW VR VENH
WP H IRUWHP VHOHV FRQQHPWVZ WK RWHWY DQG VKDUH Z KDW/
RQWHUP 10G




0 RQGD\

* HP $ UN FUHDVW VSDUNIQJ
GHWLIQV DQG FRE&XU XO

P DWMUSIHFHYV XMQJ JHP DUV
WFKQLT XHV

- HGQHVGD\

3DIOWE\ QXP EHW WO DW

RXUP LQGI XCSDIQWE\ QXP EHW/
FOCE

7KXWGD\

3X]] B &XE : RUNVRIHWHU
RULQGHSHQGHWD VR FRP SGIWM
D ' SX]]®IRI GlIHHQW
VKDSHV DQG DQIP DY

URZ @QJ 5HZ DUG 7US

7 XHVGD\

&WRW 6VWFK [ HDUD WH
WHDY 1QJ DUARI FLIRW WK

DQG P DNH\ RXURZ Q WIWRKHG
FLHDMRQV

) UGD\

DI ' HMJQ ' HFRWDWA\ RXURZ Q
VRWI EDJ Z IW JHP V P DUNHWY
DQG LLRQ RQ WIFNHWY




" XUQJ WH VXP P HUKDD WP EUHDN Z RUN Z DV FDULHG RXW
RQ WH VAKRROW VR DGG VR RXURXVERRUDVARVXU DUHD 7KH
VSDFH RQ WH GIWKDQG MGH Rl WH VFKRROKDV QRZ EHHQ
GHMIQDWG VSHALLFD® |RUED@JIDP HV SWRYIGIQ) WXGHQW
ZIW DQ P SIRYHG |@WDUHD |RU ERW. SK\ IFDODRWYIW DQG

IXQ

7KH 11QDORXFKHV DQG SMIK P DINQIV ZHH FRP SOMWG
GXUQJ WH IIDMZ HN Rl -XQH FUHDWQJ D | X@I RRVEDD@SIWK
IRUMMGHOW VR HQR\ GXUQJ EUHDN WP HV OXQFKWP HV DQG
DRAYWHY GMRQV

: H&RNIRW DG WR VHHQI WYXGHQW P DNHWH P RWV

R WL IDOMWMAE QHZ DGAWRQ WR RXU RXVBRRU
| DAOAHV

78725 *5283&203(7721

2 YHURXUILDAMUXP P HUWMP \ HDU % UHDFKHG WH RS Rl WH
GDGHERDG IQ ZHHN  ZIW  SRIQV RQ DYHDIH DQG $
SRIQW IQZHN DQG % SRIQW 1QZ HN

2 XURYHD@Z LQQHY RI W(H SRMWYH SRIOVARP SHWARQ Z HUH

$ DRKIHVIQJ WH P RWASRMMIYH SRIQW IRU  RXWRI  Z HH\V
$ ELJ Z HOGRQH R DOWWRU JWRXSV |RUWHU KDUG Z RIN WL
WP
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7KH DSSUHADWRQ WHH GDI Z LOOQHUWLY P RQW LV 7DK@D

7DK@V 6D VOIG ) RUZRWINQI VR KDUG 1Q LOMIYHOMRQ
WLV Z HHN

7KDQN\ RX DQG Z HKRSH\ RX HQW\ \ RXUSU] H

7KLV P ROK 1Q )RRG 7THK \HDU DQG

PDGH &KHU YONHZHD &RRNHV DQG
FKRFROW P XI11QV P HDQZ KB <HDU

P DGH 9HIHVBUDQ 4 XHVDGIV DQG FKIENHQ
NDWX XU
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